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Buyers shopping this fall will find more options and less competition. Active
inventory rose 3% year over year in August to 1.41 million homes — the
widest selection since mid-2020 — while more than one in four listings saw a
price reduction, according to Zillow's August Market Report. Meanwhile, the
Federal Reserve raised its benchmark rate this week for the first time in more
than three years, and mortgage rates climbed to 6.95%, up from 6.66% just
three weeks ago, according to Freddie Mac. For clients actively searching,
now is a good time to discuss rate-lock options with their lender.

In the Twin Cities region, for the week ending September 12:
* New Listings increased 0.4% to 1,605

¢ Pending Sales decreased 15.9% to 769

¢ Inventory increased 9.1% to 11,970

For the month of August:

* Median Sales Price increased 1.2% to $404,950

¢ Days on Market increased 7.1% to 45

® Percent of Original List Price Received decreased 0.6% to 98.2%
¢ Months Supply of Homes For Sale increased 10.7% to 3.1
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New Listings

A count of the properties that have been newly listed on the market in a given week. S p a a r
Last Three Months e Current Activity ===®--- One Year Ago For the Current One Year ./
2,000 Week Ending Activity Previous
6/20/2026 1,684 1,548 +8.8%
1800 1 6/27/2026 1,591 1,447 +10.0%
1,600 - 7/4/2026 1,169 1,077 +8.5%
1,400 7/11/2026 1,843 1,889 -2.4%
7/18/2026 1,665 1,488 +11.9%
1,200 1 7/25/2026 1,599 1,467 +9.0%
1,000 8/1/2026 1,716 1,547 +10.9%
800 1 8/8/2026 1,681 1,438 +16.9%
500 | 8/15/2026 1,591 1,495 +6.4%
8/22/2026 1,510 1,384 +9.1%
400 1 8/29/2026 1,426 1,200 +18.8%
200 | 9/5/2026 1,362 1,602 -15.0%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 9/12/2026 1,605 1,599 +0.4%
6/20/26  6/27/26  T/4/26  7/11/26  7/18/26  7/25/26  8/1/26  8/8/26  8/15/26  8/22/26  8/29/26  9/5/26  9/12/26 3-Month Total 20,442 19,181 +6.6%

Historical New Listing Activity
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Pending Sales

A count of the properties that have offers accepted on them in a given week. S p a a r
Last Three Months @@= Current Activity -=--8--- One Year Ago For the Current One Year ./
1400 Week Ending Activity Previous
6/20/2026 1,157 1,051 +10.1%
1,200 - 6/27/2026 1,183 1,064 +11.2%
7/4/2026 995 934 +6.5%
1,000 | 7/11/2026 984 956 +2.9%
7/18/2026 1,006 1,049 -4.1%
800 7/25/2026 1,119 1,027 +9.0%
8/1/2026 1,054 1,008 +4.6%
600 - 8/8/2026 1,026 1,018 +0.8%
8/15/2026 1,067 1,034 +3.2%
4007 8/22/2026 975 915 +6.6%
8/29/2026 917 962 -4.7%
2001 9/5/2026 928 850 +9.2%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 9/12/2026 769 914 -15.9%
6/20/26  6/27/26  7/4/26  7/11/26  7/18/26  7/25/26  8/1/26  8/8/26  8/15/26  8/22/26  8/29/26  9/5/26  9/12/26 3-Month Total 13,180 12,782 +3.1%

Historical Pending Sales Activity
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given week. S p a a r
Last Three Months =@ Current Activity ~ ---®--- One Year Ago For the Current One Year /-
13,000 Week Ending Activity Previous
6/20/2026 11,488 10,429 +10.2%
12,000 - / G ® ¢ ———————e 6/27/2026 11,658 10,556 +10.4%
11,000 . —— L " 7/4/2026 11,530 10,369 +11.2%
I e — " e e T DA ¢ o 7/11/2026 11,408 10,389 +9.8%
10,000 1 7/18/2026 11,719 10,692 +9.6%
0.000 | 7/25/2026 11,843 10,757  +10.1%
8/1/2026 11,831 10,809 +9.5%
8,000 1 8/8/2026 11,896 10,766  +10.5%
7,000 - 8/15/2026 12,026 10,837 +11.0%
8/22/2026 12,096 10,922 +10.7%
8,000 1 8/29/2026 12,082 10,899 +10.9%
5,000 - 9/5/2026 11,953 10,787 +10.8%
4,000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 9/12/2026 11,970 10,969 +9.1%
6/20/26  6/27/26  7/4/26  7/11/26  7/18/26  7/25/26  8/1/26  8/8/26  8/15/26  8/22/26  8/29/26  9/5/26  9/12/26 3-Month Avg 11,808 10,706 +10.3%

Historical Inventory Levels
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month. S p a a r

August Month actty  Previous *1”
September 44 39 +12.8%
October 48 45 +6.7%
November 50 50 0.0%
December 58 56 +3.6%
January 64 66 -3.0%
February 69 69 0.0%
March 63 59 +6.8%
April 57 50 +14.0%
May 45 44 +2.3%
June 42 39 +7.7%
July a1 40 +2.5%
August 45 42 +7.1%

2024 2025 2026 12-Month Avg 50 48 +4.2%

Historical Days on Market Until Sale
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Median Sales Price

Median price point for all closed sales, not accounting for seller concessions, in a given month. S p a a r

August Month actty  Previous *1”

September $390,000  $380,000 +2.6%

October $390,000 $381,950 +2.1%

$389,000 $400,000 $404,950 November $386,824  $376,000  +2.9%

December $380,000 $370,000 +2.7%

January $375,000  $370,000 +1.4%
February $380,000  $380,000 0.0%
March $380,000  $380,000 0.0%

April $392,000  $399,900 -2.0%

May $399,900  $395,000 +1.2%

June $410,000  $401,500 +2.1%

July $408,475  $395,000 +3.4%

August $404,950 $400,000 +1.2%

2024 | 2025 2026 12-Month Med ~ $395,000  $389,000 +1.5%

Historical Median Sales Price
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by it's original list price, then taking the average for all properties sold in a given month,
not accounting for seller concessions.
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Current

One Year

August Month Activity  Previous +l-

September 98.4% 98.5% -0.1%

October 98.1% 97.8% +0.3%

98.7% 98.8% 98.2% November 97.5% 97.6% -0.1%
December 96.8% 97.0% -0.2%

January 96.8% 96.9% -0.1%

February 97.4% 97.7% -0.3%

March 98.5% 99.0% -0.5%

April 99.3% 99.7% -0.4%

May 99.7% 100.0% -0.3%

June 99.6% 100.0% -0.4%

July 99.1% 99.3% -0.2%

August 98.2% 98.8% -0.6%

2024 2025 2026 12-Month Avg 98.5% 98.7% -0.2%

Historical Percent of Original List Price Received
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income was 120% of S p a a r
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Current One Year

AuQUSt Month Activity Previous +/-
September 124 130 -4.6%
124 October 125 124 +0.8%
118 116 November 126 123 +2.4%
December 128 125 +2.4%
January 131 124 +5.6%
February 131 122 +7.4%
March 126 123 +2.4%
April 124 116 +6.9%
May 118 116 +1.7%
June 116 116 0.0%
July 115 118 -2.5%
August 116 118 -1.7%
2024 2025 2026 12-Month Avg 123 121 +1.7%

Historical Housing Affordability Index
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months. S p a a r

August Month notiity Provious /-
September 2.9 2.9 0.0%
October 2.8 2.8 0.0%

November 2.6 25 +4.0%

December 2.1 2.0 +5.0%

January 21 2.0 +5.0%

February 2.3 2.1 +9.5%

March 2.4 2.2 +9.1%

April 2.7 2.4 +12.5%

May 29 2.7 +7.4%

June 29 2.7 +7.4%

+10.7% July 3.1 2.8 +10.7%

August 3.1 28 +10.7%

2024 2025 2026 12-Month Avg 2.7 25 + 8.0%

Historical Months Supply of Inventory
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